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PROPOSED APPOINTMENT OF DIRECTORS

The board (the “Board”) of directors (the “Directors™) of Beijing Urban Construction Design
& Development Group Co., Limited (the “Company”) hereby announces that Mr. Pei Hongwei,
Mr. Xia Xiujiang, Mr. Li Guoqing, Ms. Shi Huaxin, Mr. Peng Dongdong, Mr. Li Fei, Mr. Wang
Tao, Ms. Tang Qimeng, Mr. Wang Guofeng, Mr. Xia Peng, Mr. Frank Chan Fan and Mr. Zha
Xiaodong, a total of 12 candidates have been nominated as the candidates for the fourth session
of the Board of the Company in accordance with the Company Law of the People’s Republic
of China (the “Company Law”), the Articles of Association of Beijing Urban Construction
Design & Development Group Co., Limited (the “Articles of Association”) and nomination of
the nomination committee of the Board, among which, Mr. Xia Xiujiang was nominated as an
executive Director; Mr. Pei Hongwei, Mr. Li Guoqing, Ms. Shi Huaxin, Mr. Peng Dongdong, Mr.
Li Fei, Mr. Wang Tao and Ms. Tang Qimeng were nominated as non-executive Directors; and Mr.
Wang Guofeng, Mr. Xia Peng, Mr. Frank Chan Fan and Mr. Zha Xiaodong were nominated as
independent non-executive Directors. The term of office of these Directors shall commence on the
date on which the appointment of the Directors is approved at the general meeting.

The term of office of the members of the third session of the Board has now expired, and in
accordance with the Company Law and the Articles of Association, the members of the third
session of the Board shall continue to fulfill their duties until the re-elected members of the fourth
session of the Board take office.

The following are the biographical details of Mr. Pei Hongwei, Mr. Xia Xiujiang, Mr. Li Guoqing,
Ms. Shi Huaxin, Mr. Peng Dongdong, Mr. Li Fei, Mr. Wang Tao, Ms. Tang Qimeng, Mr. Wang
Guofeng, Mr. Xia Peng, Mr. Frank Chan Fan and Mr. Zha Xiaodong:



Mr. Pei Hongwei (#£7:1%), aged 58, senior economist, chairman of the Company and a
non-executive Director, currently serves as the director, general manager, deputy secretary
of Party committee of Beijing Urban Construction Group Co., Ltd. Mr. Pei was appointed as
a non-executive Director and chairman of the Company since December 2019. Mr. Pei had
successively served as the cadre of Beijing-Shijiazhuang Highway Administration Institute of
Beijing Highway Bureau (A3 T2 8% 7y 50 24 B 38 JT) and assistant to the head of mechanized
line from August 1989 to November 1993. He worked successively as the deputy head of
mechanized engineering line, assistant to the chief, assistant to the chief and head of management
division and deputy chief (section level) of Beijing-Shijiazhuang Division of Beijing Highway
Bureau (65T ¥R 5 A 77 J7) from November 1993 to August 2000; successively served as
the deputy director and director of preliminary work department of Beijing Gonglian Highway
Connect Line Co., Ltd. (63 T2 B2 B 46 A A BRFAL A 7)) from August 2000 to April 2006;
the assistant to the general manager of Beijing Road and Bridge Construction Corporation (3630
ARG EE & A F]) from April 2006 to January 2007. He served as the director and general
manager of Beijing Road and Bridge Construction Group Co., Ltd. (dt5TZ2 B A6 KR e a% 5 A
FRZAF]) from January 2007 to June 2007, and successively served as the director and general
manager of Beijing Municipal Road and Bridge Construction Holding (Group) Co., Ltd. (b5 i EL
PEAE B (EED) B FR /A 7)) from June 2007 to November 2011. He successively served as the
general manager, vice chairman and chairman of Beijing Municipal Road and Bridge Group Co.,
Ltd. (b0 B 4G 42 B A R A F]) from November 2011 to November 2019. He has served as the
director, general manager and deputy secretary of Party committee of Beijing Urban Construction
Group Co., Ltd. since November 2019, and acted as the secretary of Party committee of the
Company from November 2023 to July 2024. Mr. Pei graduated from the Department of Civil
Engineering of Southeast University (3 Fg KX%) majoring in highway and urban roads engineering
in August 1989, and graduated from the Faculty of Architecture Engineering at Beijing University
of Technology (L3 T2 K£) with a master’s degree of engineering in transportation planning
and management in June 2002. Mr. Pei obtained the qualification of grade-one constructor from
Beijing Municipal Bureau of Personnel (t.51 17 A2 J5) in April 2006.

Mr. Xia Xiujiang (X 7571), aged 45, senior engineer, executive Director of the Company and
the secretary of the Party Committee, general manager and the manager of the investment and
construction management department (% & 2w & ) of the Company, and the chairman and
the secretary of the Party Committee of Beijing Urban Construction Exploration & Surveying
Design Research Institute Co., Ltd. (JbaU3a Bhdsat o 75 Be A BR &AL A A]). Mr. Xia was
appointed as an executive Director of the Company with effect from November 2024. Mr. Xia
worked in Beijing Urban Construction Road and Bridge Construction Group Co., Ltd. (Jb a3
G EE AR A from July 2001 to May 2006, served as the chief economist of Beijing
Urban Construction Huasheng Transportation Construction Group Co., Ltd. (JbRUIaE%E R 22
R EE AR/ F]) in Beijing Urban Construction Road and Bridge Construction Group Co.,
Ltd. from May 2006 to March 2011, and served as the deputy chief economist of Beijing Urban
Construction Road and Bridge Construction Group Co., Ltd. and the chief economist of Beijing
Urban Construction Huasheng Construction Group Co., Ltd. (At 5%k 3 5 2t s 4L F A FR A Al
from March 2011 to February 2014. Mr. Xia served as the general manager of the Fujian branch
of the Company from February 2014 to May 2015, the general manager of Anhui Jingjian Capital
Construction Investment Co., Ltd. (LR EHKE@EF AR /AF) from May 2015 to December
2024. He has served as the chairman of Guizhou Jingjian Capital Construction Investment Co.,
Ltd. (BN @ E## AR A]), chairman of Yunnan Jingjian Capital Construction Investment
Co., Ltd. (ZEm @R EEZ AR /AA]), chairman of Beijing Jingjian Shuncheng Construction
Investment Co., Ltd. (Lt @IEME T EHR/AA]), chairman of Yunnan Jingjian Rail
Transit Investment and Construction Co., Ltd. (ZF 5 @ #E L M E E XA R/ F]), chairman
of Huangshan Jingjian Capital Construction Investment Co., Ltd. (¥ [l 5t B & @A RA ),
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chairman of Hunan Jingjian Capital Construction Investment Co., Ltd. (115 @4 & @A RA
F]), and vice chairman of Chongqing Yuxi Expressway Construction and Operation Co., Ltd. (&
B T I PO DL AR % A FR /A ) since May 2015. He served as the general manager of Anhui
Jingjian Capital Construction Investment Co., Ltd. (Z & @& & @A /A Fl) from May 2015
to December 2024, the general manager of Guizhou Jingjian Capital Construction Investment
Co., Ltd. from June 2016 to July 2021. Mr. Xia has been the manager of the investment and
construction management department of the Company since January 2017, the general manager of
Huangshan Jingjian Capital Construction Investment Co., Ltd. from August 2018 to April 2022,
and the secretary of the general party branch and the manager of the investment and construction
management department of the Company from November 2019 to November 2024. And he also
served as the assistant manager of the Company and the secretary of the general party branch and
the manager of the investment and construction management department of the Company from July
2020 to January 2021. He served as the deputy general manager of the Company and the secretary
of the general party branch and the manager of the investment and construction management
department of the Company from January 2021 to July 2024. And he serves as the secretary of the
Party Committee of the Company and the secretary of the general party branch and the manager
of the investment and construction management department of the Company from July 2024 to
October 2024, as the secretary of the Party Committee and the general manager of the Company
and the manager of the investment and construction management department of the Company from
October 2024 to present, and as the secretary of the Party Committee and the general manager
and the manager of the investment and construction management department of the Company, the
chairman and the secretary of the Party Committee of Beijing Urban Construction Exploration &
Surveying Design Research Institute Co., Ltd. (JtaIkaEBhHIEFHF5E B BREAL A F]) from
December 2024 to present. Mr. Xia obtained a bachelor’s degree in construction engineering
management from Harbin Institute of Technology in July 2001 and a master’s degree in software
engineering from Tianjin University in June 2014. As at the date of this announcement, Mr. Xia
Xiujiang holds 1,000,000 Domestic Shares of the Company.

Mr. Li Guoqing (ZF1E B, aged 58, is a chief senior engineer, vice chairman and non-executive
Director of the Company. Mr. Li has been working for the Company since July 1990. He held
the position of the secretary of Youth League Committee (HIZZFC) of the Company from
April 1993 to August 1998 and was the vice president of Metro and General Municipal Institute
(M8 T BE) of the Company from August 1998 to September 1999. He worked as the vice
president of the Company from September 1999 to March 2001, and was the secretary of the Party
Committee and vice president of the Company from March 2001 to November 2002. He acted as
the party secretary, deputy general manager and Director of the Company from November 2002
to November 2023, during which he also held the position of general manager in China Metro
Engineering Consulting Co., Ltd., which is primarily engaged in engineering consultancy, between
September 2006 and May 2012. He has served as a Director of the Company and the deputy chief
engineer of BUCG since November 2023. Mr. Li obtained a bachelor’s degree in engineering
majoring in heating, ventilation and air conditioning from Tsinghua University in July 1990. He
obtained a master’s degree and a doctor’s degree of engineering both majoring in heating, gas,
ventilation and air conditioning engineering from Tianjin University in March 2009 and June 2012,
respectively. He obtained his certificate of PRC registered utility engineer ("B it F #%45 T
F2Hili) from the Ministry of Housing and Urban-Rural Development in October 2010. Mr. Li was a
representative of the 15th, 16th and 17th People’s Congress of Xicheng District, Beijing. As at the
date of this announcement, Mr. Li Guoqing holds 48,000 H Shares and 1,000,000 Domestic Shares
of the Company.



Ms. Shi Huaxin (S2HEZE), aged 45, a chief senior economist, non-executive Director of the
Company, currently serves as the head of the capital operation department of Beijing Urban
Construction Group Co., Ltd. Ms. Shi was appointed as non-executive Director of the Company
since May 2021. Ms. Shi was a staff member of the human resources department of the engineering
general contracting department of Beijing Urban Construction Group Co., Ltd. from July 2004
to July 2006. From July 2006 to May 2017, she successively served as the deputy director,
director, assistant to manager and deputy manager of the general office of the engineering general
contracting department of Beijing Urban Construction Group Co., Ltd. From May 2017 to June
2020, she served as the director of the manager office of Beijing Urban Construction Group Co.,
Ltd. Since June 2020, she has been the head of the capital operation department of Beijing Urban
Construction Group Co., Ltd. Ms. Shi studied labor economics at Henan University of Finance and
Economics from September 1997 to June 2001 and obtained a bachelor’s degree in economics. She
studied labor economics at Nankai University from September 2001 to June 2004 and obtained a
master’s degree in economics.

Mr. Peng Dongdong (8£4-3), aged 48, a non-executive Director of the Company, currently
serves as the general manager at the contract management department of Beijing Infrastructure
Investment Co., Ltd. Mr. Peng was appointed as a non-executive Director of the Company since
March 2022. From August 1999 to December 2002, Mr. Peng successively served as a construction
worker, engineer and technical person in charge of the Beijing-Shijiazhuang Branch of the Beijing
Highway Bureau (4651 1A B 5 50 41 43 J5)); from December 2002 to January 2004, he successively
served as the technical project director and project manager of the Fifth Engineering Office of
Beijing Highway and Bridge Construction Company (LT A MG ER A A A TEE);
from January 2004 to December 2006, he served as the manager of the Engineering Department
of Beijing Highway and Bridge Construction Company; from December 2006 to March 2011, he
served as the business director of the Engineering Management Department of Beijing Municipal
Road and Bridge Construction Holdings (Group) Co., Ltd. (At X% 7B #E A e sk 122 i (5L E) A R
v H]); from March 2011 to September 2015, he served as the deputy director of the Engineering
and Technology Management Department of Beijing Municipal Road and Bridge Construction
Holdings (Group) Co., Ltd.; from September 2015 to July 2018, he served as the director of the
Production and Operation Department of Beijing Municipal Road and Bridge Group Co., Ltd.
A B E S B A PR A Al ); from July 2018 to April 2020, he served as the director of the
Investment and Operation Department of Beijing Municipal Road and Bridge Group Co., Ltd.
and the executive Director of Beijing Municipal Road and Bridge Group Guangzhou Company;
from April 2020 to April 2024, he has been the deputy general manager at the investment and
development headquarters of Beijing Infrastructure Investment Co., Ltd. Mr. Peng concurrently
served as a director of Xinjiang Urumgqi-Beijing Railway Construction Rail Transit Co., Ltd. (#7i&
S I B R B A A PR /A ) in March 2021. Since April 2024, he has been the general manager
at the contract management department of Beijing Infrastructure Investment Co., Ltd. Mr. Peng
obtained a bachelor’s degree in highway and urban roads from the Department of Road and Bridge
Engineering of Changsha University of Science and Technology in July 1999; and obtained a
master’s degree in project management from the School of Economics and Management of Beijing
University of Technology in July 2014; Mr. Peng was qualified as a grade-one constructor in
November 2006.



Mr. Li Fei (Z71€), aged 45, a non-executive Director of the Company, currently serves as the
senior investment manager at the investment and development headquarter of Beijing Infrastructure
Investment Co., Ltd. Mr. Li was appointed as a non-executive Director of the Company since
March 2022. From September 2002 to December 2004, Mr. Li served as the investment and
financing manager of Xinjie Investment Guarantee Co., Ltd. ([FHEHEERARAA); from
December 2004 to June 2009, he was the investment director of Zhongxin Guolian Investment Co.,
Ltd. (PR B E A R F]); from June 2009 to December 2011, he served as the investment
director of Beijing Yingxinda Venture Capital Co., Ltd. (At Z{5 2 B ZEHEH R Fl); since
December 2011, he has successively served as the investment manager and senior investment
manager at the investment and development headquarter of Beijing Infrastructure Investment
Co., Ltd. Mr. Li concurrently served as a director of Traffic Control Technology Co., Ltd.
(listed on the Shanghai Stock Exchange, stock code: 688015) in April 2021, a director of Beijing
Information Infrastructure Construction Co., Ltd. from December 2021 to October 2024. Mr. Li
has concurrently served as a director of Sheenpower Technology Co., Ltd. (dLEdbASHTRER}$¢
A BRZF]) since March 2022, a director of Beijing Municipal Road and Bridge Co., Ltd. (b5t
B ARG AL B A FR /A F]) since August 2024 and a director of Beijing Jiuzhouyigui Environmental
Technology Co., Ltd. (listed on the Shanghai Stock Exchange, stock code: 688485) since
September 2024. Mr. Li obtained a bachelor’s degree in economics from Changsha University
of Science and Technology in July 2002 and a master’s degree in finance from the Institute of
Finance and Banking, Chinese Academy of Social Sciences in July 2011.

Mr. Wang Tao ({£35), aged 48, a senior accountant, and a non-executive Director of the Company,
currently serves as the head of the Finance Department of Beijing Gonglian Highway Connect Line
Co., Ltd. (FLFT AT ABA BB A SR AT BR L AE /A Al). Mr. Wang was appointed as a non-executive
Director of the Company since October 2020. Since July 1999, Mr. Wang has been working for
Beijing Gonglian Highway Connect Line Co., Ltd. (35T Bi 2 B Bk 4% 48 A BR B AE /A 7)), which
is principally engaged in the construction and management of urban roads and facilities. He has
successively served as the chief financial officer of a wholly-owned subsidiary, Beijing Gonglian
Anda Parking Management Co., Ltd. (jbﬁﬁﬁﬁﬁﬁg{éﬁﬁé&@ﬁﬁﬁ/z}ﬁj), the chief financial officer
of a wholly-owned subsidiary, Beijing Gonglian Jieda Highway Maintenance Engineering Co.,
Ltd. (At AW A B TREA MR/ F]), the director of the fund settlement centre of Beijing
Gonglian Highway Connect Line Co., Ltd. (Jt5t T 252 B i 4% 82 A FRE{F /2 7]) and the head
of the finance department of Beijing Gonglian Highway Connect Line Co., Ltd. (J65 T2 B2 B%
W 4% B3 A PR E AL A F]). Mr. Wang graduated from Nanjing University of Economics, majoring in
investment economics, with a bachelor’s degree in economics in June 1999; and graduated from
Xi’an University of Technology, majoring in business administration, with a master’s degree in
business administration in January 2013. Mr. Wang obtained the qualification of grade-one cost
engineer in October 2018.



Ms. Tang Qimeng (&%), aged 35, a non-executive Director of the Company, currently serves
as the chairlady of Beijing Zhongcheng Hengxing Investment Management Co., Ltd. (450 L iE
B G A PR A 7). Ms. Tang was appointed as a non-executive Director of the Company since
March 2022. Ms. Tang served as the head of funds of CITIC Heye Investment Co., Ltd. ({5 f12&
& A R/ F]) from November 2012 to March 2016, and served as the senior manager of the bond
financing department of Kaiyuan Securities Co., Ltd. (FURE 73 M0A R F]) from April 2016
to March 2017. From March 2017 to February 2021, she served as the deputy general manager of
the Finance Department of Taitong Construction Co., Ltd. (K#H &3 A R/ Fl), and since March
2021, she has served as the chairlady of Beijing Zhongcheng Hengxing Investment Management
Co., Ltd. Ms. Tang obtained a bachelor’s degree in management under the major of accounting
(fully in English) from the business school of Beijing Technology and Business University in
July 2011, and a master’s degree in accounting under the major of international accounting and
financial management in September 2012 from the University of Glasgow, UK. Ms. Tang is
currently a member of the Youth Federation of Tongzhou District, Beijing.

Mr. Wang Guofeng (F[H#), aged 66, a professor-level senior engineer, is an independent
non-executive Director of the Company. Mr. Wang worked in the aeronautical survey team and
the aeronautical survey and computer office of the Second Highway Survey and Design Institute
R N PR HN SRR BE MBI ~ ATl FESE %) under the Ministry of Communications from 1982
to 1986; he served as the deputy section chief and section chief of the personnel division, director
of the Organisation Department of the Party Committee, deputy secretary of the Party Committee
and senior engineer of the Second Highway Survey and Design Institute (55 /B HIEEFIBE)
under the Ministry of Communications from 1986 to 1997; deputy director of Wuhan Municipal
Transportation Committee (FIEMZEHMZE B E) from 1997 to 1999; secretary of the Party
Committee, chairman and general manager of China Highway Consulting Group Co., Ltd. (B2
P EEFE B A RN F]), as well as director of the R&D Centre of Spatial Information Application
and Disaster Prevention Technology for the Transportation Industry (32 #1722 M5 S E
FH BB 56 2 ATk Ho00) from 1999 to 2016; deputy chief engineer of China Communications
Constructlon Company Limited, and secretary of the Party Committee and chairman of China
Communications Railway Design and Research Institute Co., Ltd. (38888 5w 7L BB
FRZAF]) from 2016 to January 2018; and consultant of China Highway Engineering Consulting
Corporations (HF 3/~ % T2 #&#14E B A FR /A ) from January 2018 to December 2018, and retired
after leaving his position. Mr. Wang was appointed as an independent non-executive Director
of the Company since October 2020. Mr. Wang received a bachelor’s degree in engineering
from Wuhan Technical University of Surveying and Mapping in 1982; a master’s degree in
economics from Huazhong University of Science and Technology in 1996; and a doctorate degree
in management engineering from Beijing University of Technology in 2006. Mr. Wang was
recognized as a researcher by the Specialised Technique Qualification Evaluation Committee of the
State Bureau of Surveying and Mapping in September 2004. He received a practising certificate
as a registered consulting (investment) engineer from the Development and Reform Commission
in August 2003, a practising certificate as a registered constructor (Class A) from the Ministry
of Housing and Urban-Rural Development of the People’s Republic of China in April 2008, a
practising certificate as a registered surveyor from the National Administration of Surveying,
Mapping & Geoinformation in March 2009, and a practising certificate as a national registered
civil engineer from Ministry of Human Resources and Social Security in April 2011.



Mr. Xia Peng (E M), aged 59, a chief senior accountant, an independent non-executive Director
of the Company, currently serves as the chairman of Beijing Dahua Rongzhi Management
Consulting Co., Ltd. (Fb 5T K3 @R & M4 #A PR 22 7). Mr. Xia was appointed as an independent
non-executive Director of the Company since March 2022. From July 1984 to September 1987,
Mr. Xia taught at Hubei Provincial Institute of Education; from July 1990 to June 2003, he served
as the vice-president and secretary-general of the Accounting Society For Foreign Economic
Relations & Trade of China under the Ministry of Commerce, and the Editor-in-chief of the
“Foreign Economics and Trade Accounting” ((E4MEE B Er)) magazine; from June 2003 to
November 2009, he served as the financial director and director of the financial center of Beijing
Radio and Television Group; from November 2009 to December 2012, he served as the financial
director and general manager of the investment and financing department of China Broadcasting
Corporation; from December 2012 to August 2016, he served as the chairman and consultant of
Beijing Shenhuaxin Co., Ltd. (FLFEIHEH M A PR/AF]); since September 2016, he has been
the chairman of Beijing Dahua Rongzhi Management Consulting Co., Ltd. Mr. Xia studied in
Central China Normal College from September 1980 to July 1984 and obtained a bachelor’s degree
in science; from September 1987 to July 1990, he studied in Tianjin Institute of Finance and
Economics and obtained a master’s degree in economics; from September 2001 to January 2005,
he studied at the Accounting Department of the Business School of Renmin University of China
and obtained a doctorate degree in management. From December 2005 to October 2010, Mr. Xia
studied in the first session of the National Accounting Leading Talent Enterprises (4B & #t 48
ANAFE—HFE) of the Ministry of Finance and obtained the Certificate of National Accounting
Leading Talent. Mr. Xia was qualified as a certified public accountant by the Ministry of Finance
in May 1995. Mr. Xia served as an independent Director of Inner Mongolia Dian Tou Energy
Corporation Limited (N5 BAXBEIR K A FR/AF]) from May 2018 to May 2024. Mr. Xia is
currently an independent Director of GRIPM Advanced Materials Co., Ltd. (A W4 AR 87 A BHB A
A FE/2 7)) and Global Infotech Co., Ltd. (/BRI AR A BRA A)).

Mr. Frank Chan Fan (BEfl), GBS, JP, aged 66, is currently a Hong Kong Deputy to the National
People’s Congress, a Vice President of the Hong Kong Institution of Engineers, a member of
the Court and Council of the University of Hong Kong, an Honorary Professor of the Education
University of Hong Kong and an Honorary Advisor of the Hong Kong Federation of Electrical
and Mechanical Contractors. Mr. Chan is also the Founding Chairman of the Association
for Engineering and Medical Volunteer Services, a Member of the Advisory Committee for
Innovation and Technology for Aging of the Hong Kong Council of Social Service and the
Vice-Chairman (Admission, Budget and Allocation Committee) of the Hong Kong Community
Chest. Mr. Chan currently also serves as an independent non-executive Director, the chairman of
the Remuneration Committee and a member of the Audit Committee, the Nomination Committee
and the Sustainability Committee of China State Construction International Holdings Limited
(stock code: 3311.HK, the shares of which are listed on the Stock Exchange), and serves as an
independent non-executive Director, the chairman of the Remuneration Committee and a member
of the Audit Committee, the Nomination Committee and the Corporate Governance Committee of
China Resources Land Limited (stock code: 1109.HK, the shares of which are listed on the Stock
Exchange). From July 2017 to June 2022, Mr. Chan was the former Secretary for Transport and
Housing of the Hong Kong Special Administrative Region government, overseeing policy and
strategy, development and implementation of housing, logistics, air services, land and maritime
transport, the Chairman of the Hong Kong Housing Authority, the Hong Kong Maritime and
Port Board, the Hong Kong Logistics Development Council and the Aviation Development and
Three-runway System Advisory Committee; and a non-executive Director of MTR Corporation



Limited (Stock Code: 66.HK, the shares of which are listed on the Stock Exchange) while serving
as a board member of the Airport Authority Hong Kong and the Hong Kong Mortgage Corporation
Limited. Prior to that, Mr. Chan was the Director of Electrical and Mechanical Services of the
Hong Kong Special Administrative Region government, spearheading policy initiatives and law
enforcement on energy efficiency and safety of railway, tramway, ropeway, gas, electricity, lift,
escalator and nuclear power; and providing professional advice and engineering services. Mr. Chan
was also the Steering Committee Chairman of the Growing Partners Project, the Vice-Chairman
of the Engineers Registration Board, the Chairman of Electronics Division and a Council Member
of the Hong Kong Institution of Engineers. Mr. Chan is a Fellow of the Hong Kong Institution of
Engineers and an Honorary Fellow of the Institution of Mechanical Engineers, United Kingdom.
He received his Bachelor in Science (Engineering) and Master in Business Management from the
University of Hong Kong, and Master in Medical Physics from the University of Aberdeen, United
Kingdom. He attended the Advanced Management Programme at the Harvard Business School,
Strategic Management of Regulatory and Enforcement Agencies at the Harvard Kennedy School,
National Studies at the Tsinghua University and the Chinese Academy of Governance.

Mr. Zha Xiaodong (f£/N3), aged 62, served at the Henan Provincial Labor Protection Science
Research Institute from July 1986 to February 2000 as the deputy director of the second inspection
office. From February 2000 to May 2014, he worked at the China Nuclear Engineering &
Construction Group Corporation, holding various positions including division chief of the planning
and operations department, assistant to the director, and deputy director of the planning and
operations department, as a senior engineer with professorial ranking. From May 2014 to October
2016, he served as the party committee secretary and deputy general manager of China Nuclear
Industry Zhongyuan Construction Co., Ltd, and from October 2016 to October 2020, he held the
positions of party committee secretary and chairman of the same company. From October 2020
to August 2023, he served as a full-time director for both China Nuclear Industry Zhongyuan
Construction Co., Ltd. and China Nuclear Huatai Construction Co., Ltd. Mr. Zha obtained his
bachelor degree of science in electronics from Zhengzhou University in 1986 and his executive
master of business administration (EMBA) from Harbin Institute of Technology in 2006.

Save as disclosed above, Mr. Pei Hongwei, Mr. Xia Xiujiang, Mr. Li Guoqing, Ms. Shi Huaxin,
Mr. Peng Dongdong, Mr. Li Fei, Mr. Wang Tao, Ms. Tang Qimeng, Mr. Wang Guofeng, Mr. Xia
Peng, Mr. Frank Chan Fan and Mr. Zha Xiaodong do not have any relationship with any Directors,
senior management or substantial or controlling Shareholders of the Company, nor do they have
any interest in the Shares or underlying Shares of the Company within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”).

Save as disclosed above, Mr. Pei Hongwei, Mr. Xia Xiujiang, Mr. Li Guoqing, Ms. Shi Huaxin,
Mr. Peng Dongdong, Mr. Li Fei, Mr. Wang Tao, Ms. Tang Qimeng, Mr. Wang Guofeng, Mr. Xia
Peng, Mr. Frank Chan Fan and Mr. Zha Xiaodong did not hold any other positions in the Company
or any of its subsidiaries or any directorships in other listed companies in the last three years.



Upon the proposed appointment of each of Mr. Pei Hongwei, Mr. Xia Xiujiang, Mr. Li Guoqing,
Ms. Shi Huaxin, Mr. Peng Dongdong, Mr. Li Fei, Mr. Wang Tao, Ms. Tang Qimeng, Mr. Wang
Guofeng, Mr. Xia Peng, Mr. Frank Chan Fan and Mr. Zha Xiaodong as a Director being approved
by the shareholders of the Company (the “Shareholders”) at the general meeting, the Company
will enter into a service contract with each of them. The term of office of each of the aforesaid
Directors is three years starting from the date of the approval by the Shareholders at the general
meeting. Mr. Pei Hongwei, Mr. Xia Xiujiang, Mr. Li Guoqing, Ms. Shi Huaxin, Mr. Peng
Dongdong, Mr. Li Fei, Mr. Wang Tao and Ms. Tang Qimeng will not receive any fees for acting
as Directors. Mr. Wang Guofeng, Mr. Xia Peng, Mr. Frank Chan Fan and Mr. Zha Xiaodong will
be entitled to an annual Director’s fee of HK$150,000 before tax (the individual income tax will
be withheld and paid by the Company). The amount was determined by the Board with reference
to their duties and responsibilities to the Company, the Company’s policy for independent
non-executive Director’s fee and current market conditions.

Save as disclosed above, after having made all reasonable enquiries, to the best knowledge,
information and belief of the Directors, the Company was not aware of any other matters that need
to be brought to the attention of the Shareholders or any information in relation to the proposed
appointment of Mr. Pei Hongwei, Mr. Xia Xiujiang, Mr. Li Guoqing, Ms. Shi Huaxin, Mr. Peng
Dongdong, Mr. Li Fei, Mr. Wang Tao, Ms. Tang Qimeng, Mr. Wang Guofeng, Mr. Xia Peng, Mr.
Frank Chan Fan and Mr. Zha Xiaodong acting as Directors that need to be disclosed pursuant to
the requirements of Rules 13.51(2)(h) to (v) of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Hong Kong Listing Rules”).

As at the date of this announcement, all the independent non-executive Directors among the
Director Candidates have confirmed (i) their independence as regards each of the factors referred
to in Rule 3.13 (1) to (8) of the Hong Kong Listing Rules; (ii) that they have no past or present
financial or other interests in the business of the Company or any of its subsidiaries or any
connection with any core connected person (as defined in the Hong Kong Listing Rules) of the
Company; and (iii) that there are no other factors that may affect their independence at the time of
their proposed appointments.

PROPOSED APPOINTMENT OF SUPERVISORS

The Company hereby announces that, in accordance with the Company Law and the Articles of
Association, it hereby nominates Mr. Hu Shengjie, Ms. Zhong Hua, Mr. Fang Binjia, and Mr.
Fu Yanbing as candidates for supervisors (the “Supervisors™) of the fourth session of the Board
of Supervisors (the “Board of Supervisors”) of the Company, who will serve together with the
employee representative supervisors of the Company to form the fourth session of the Board of
Supervisors. The term of office of such Supervisors shall commence on the date on which the
appointment of the Supervisors is approved at the general meeting of the Company.

The term of office of the members of the third session of the Board of Supervisors has now
expired. In accordance with the Company Law and the Articles of Association, the members of the
third session of the Board of Supervisors shall continue to fulfill their duties until the re-elected
members of the fourth session of the Board of Supervisors take office.

The following are the biographies of Mr. Hu Shengjie, Ms. Zhong Hua, Mr. Fang Binjia, and Mr.
Fu Yanbing.



Mr. Hu Shengjie (#1Z2{#), aged 51, a senior administration engineer, Supervisor of the Company
and the chairman of the Board of Supervisors, currently serves as the head of the Department of
Board Secretary of Beijing Urban Construction Group Co., Ltd, the head of the Party Committee
office. Mr. Hu was appointed as the Supervisor of the Company and the chairman of the Board
of Supervisors since December 2019. Mr. Hu served as an employee in the publicity department
of Beijing Urban Construction Road and Bridge Group Co., Ltd. (At EE A F]) from July
1995 to December 1996, a newspaper reporter of Beijing Urban Construction Group Co., Ltd. from
December 1996 to October 2003, and an office staff of the National Stadium project department
of BUCG from October 2003 to September 2004. Mr. Hu has successively served as an employee
in the publicity department, an employee and deputy director in the manager’s office, the head of
the Department of Board Secretary, and the head of the Party Committee office of BUCG since
September 2004. Mr. Hu graduated from Renmin University of China (FFE ARKEE) in July
1995 with a bachelor degree, majoring in Chinese Linguistic Literature. Mr. Hu studied in the Law
School of Renmin University of China for master’s degree in law from September 1999 to July
2002, and obtained the national legal professional qualification certificate in 2002.

Ms. Zhong Hua ($EHE), aged 50, a senior economist, currently serves as Director of the Operation
and Management Department of Beijing Urban Construction Group Co., Ltd.. Ms. Zhong served
as a project operations supervisor, staff officer, and deputy director of the Enterprise Management
Department at the Second Beijing Urban Construction Engineering Company Limited (It 5% k%
R LA R AT from July 1996 to November 2007, a contract supervisor in the Marketing
Department of Beijing Urban Construction Group Co., Ltd. from November 2007 to May 2010, a
director of the General Office of the International Division of Beijing Urban Construction Group
Co., Ltd. from May 2010 to December 2010, and successively served as staff officer, deputy
director, and director of the Operation and Management Department of Beijing Urban Construction
Group Co., Ltd. since December 2010. Ms. Zhong graduated from Northern Jiaotong University*
(At 77 2 K &) majoring in Construction Management in July 1996, obtained a degree in
Accounting from Beijing Technology and Business University in July 2003, and received the class
I cost engineer professional qualification certificate in 2011.

Mr. Fang Binjia (77 %&1F), aged 34, a Supervisor of the Company, currently serves as an employee
of Beijing Jingguorui Equity Investment Fund Management Co., Ltd. (V5% 5 B F 5 f 4% & 2 4=
FH AR F]). Mr. Fang was appointed as a Supervisor of the Company since March 2022. Mr.
Fang worked in Beijing State-owned Capital Operation Management Co., Ltd. (It 5Bl A & A %
EHAFR/AF]) (formerly Beijing State-owned Capital Operation and Management Center (4t 5%
HERZLEEHPL)) from July 2015 to November 2021, and successively served as the business
assistant of the Fund Investment Department, the business assistant and business supervisor of the
third investment management department, and the business supervisor and business manager of
the second investment management department; since December 2021, he has worked in Beijing
Jingguorui Equity Investment Fund Management Co., Ltd. Mr. Fang obtained a bachelor’s degree
in finance from Wuhan University in July 2013; and a master’s degree in finance from Renmin
University of China in July 2015.
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Mr. Fu Yanbing (ff & 7K), aged 36, currently serves as an investment director of Beijing Rongyi
Investment Management Co., Ltd. and Beijing Jingguochuang Fund Management Co., Ltd. (dL5
B B E B PR/ ). Mr. Fu served as a project manager in the fund investment department
of Beijing State-owned Capital Operation and Management Center (VI [ A & A KL% 48 il rp
L») from July 2011 to October 2016; and from November 2016 to February 2021, he worked as a
senior investment manager of Hina Group (JRETX & [H]). Mr. Fu obtained a Bachelor’s degree
majoring in basic mathematical science (B(FILEERIEL) from Tsinghua University in July 2009
and a Master’s degree majoring in applied economics (& #&#5£) from Tsinghua University in
July 2011.

Save as disclosed above, Mr. Hu Shengjie, Ms. Zhong Hua, Mr. Fang Binjia and Mr. Fu Yanbing
do not have any relationship with any Directors, senior management or substantial or controlling
Shareholders of the Company, nor do they have any interest in the Shares or underlying Shares of
the Company within the meaning of Part XV of the SFO.

Save as disclosed above, Mr. Hu Shengjie, Ms. Zhong Hua, Mr. Fang Binjia and Mr. Fu Yanbing
did not hold any other positions in the Company or any of its subsidiaries or any directorships in
other listed companies in the last three years.

Upon the proposed appointment of each of Mr. Hu Shengjie, Ms. Zhong Hua, Mr. Fang Binjia and
Mr. Fu Yanbing as a Supervisor being approved by the Shareholders at the general meeting, the
Company will enter into a service contract with each of them. The term of office of each of the
aforesaid Supervisors is three years starting from the date of the approval by the Shareholders at
the general meeting. Mr. Hu Shengjie, Ms. Zhong Hua, Mr. Fang Binjia and Mr. Fu Yanbing will
not receive any fees for acting as Supervisors.

Save as disclosed above, after having made all reasonable enquiries, to the best knowledge,
information and belief of the Directors and the Supervisors, the Company was not aware of any
other matters that need to be brought to the attention of the Shareholders or any information in
relation to the proposed appointment of Mr. Hu Shengjie, Ms. Zhong Hua, Mr. Fang Binjia and
Mr. Fu Yanbing acting as Supervisors that need to be disclosed pursuant to the requirements of
Rules 13.51(2)(h) to (v) of the Hong Kong Listing Rules.

PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION

Given that the Special Regulations of the State Council on the Overseas Share Offering and Listing
by Joint-stock Limited Liability Companies ([BI%5 kB i B 00 A FR 2 7l 58 A0S 42 e 4y e bl
) 4FE A€ D) and the Notice on Implementation of the Mandatory Provisions for the Articles of
Association of Companies Listed Overseas (KBRHAT<ZNI A b2 w] 5 HE M 10 K> 1Y 2
1)) have been abolished, it is proposed to amend the Articles of Association in accordance with
the Guidelines for the Articles of Association of Listed Companies issued by the China Securities
Regulatory Commission and other laws and administrative regulations, and in line with the actual
condition and needs of the Company.

Please refer to Appendix I to this announcement for details of the amendments to the Articles of
Association of the Company.
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The above proposed amendments are subject to consideration at the general meeting of the
Company by way of special resolution. A circular containing details of the proposed amendments,
together with a notice of the general meeting, will be published in due course. The amendments to
the Articles of Association will become effective from the date of passing the relevant resolution
at the general meeting. Prior to the passing of the relevant resolution at the general meeting, the
Existing Articles of Association shall remain valid.

By Order of the Board
Beijing Urban Construction Design & Development Group Co., Limited
Pei Hongwei
Chairman

Beijing, 15 May 2025
As at the date of this announcement, the executive Director of the Company is Xia Xiujiang;
the non-executive Directors of the Company are Pei Hongwei, Li Guoqing, Shi Huaxin, Peng

Dongdong, Li Fei, Wang Tao and Tang Qimeng; and the independent non-executive Directors of
the Company are Wang Guofeng, Qin Guisheng, Ma Xufei and Xia Peng.

12



APPENDIX I

EXPLANATION ON THE AMENDMENTS TO THE
ARTICLES OF ASSOCIATION

Existing Articles

Amended Articles

Article 5. The Company’s legal representative
is the chairman of the board of directors of the
Company.

Article 5. The Company’s legal representative
is the chairman of the board of directors of
the Company. Where the chairman of the
board of directors resigns, such person shall
be deemed to have resigned as the legal
representative at the same time. Where the
legal representative resigns, the Company
will appoint a new legal representative within
30 days from the date of the resignation of
the legal representative.

Article 18. Shares issued by the Company
to domestic investors for subscription in
Renminbi are referred to as domestic shares.
Shares issued by the Company to overseas
investors for subscription in foreign currencies
are referred to as foreign shares. Foreign shares
which are listed overseas are referred to as
overseas-listed foreign shares.

The term “foreign currencies” referred to in the
preceding paragraph means the legal currencies
(other than RMB) of other countries or regions
which are recognized by the competent
authorities of the state administration of foreign
exchange for the payment of share subscription
to the Company.

The overseas listed foreign shares of the
Company listed in Hong Kong shall refer to
as H shares. H shares are shares which are
listed on The Hong Kong Stock Exchange
upon approval with a par value denominated
in Renminbi and are subscribed and traded in
Hong Kong dollars.

Upon obtaining an approval from the
competent securities regulatory authority of the
State Council, holders of domestic shares of the
Company may transfer the Company’s shares
held by them to foreign investors and have
such shares listed and traded overseas. Shares
transferred and listed on an overseas stock
exchange shall also be subject to the regulatory
procedures, regulations and requirements of
the overseas securities market. The listing and
trading of the transferred shares in overseas
stock exchanges do not require voting at any
meeting of class shareholders.

Article 18. Shares issued by the Company
to domestic investors for subscription in
Renminbi are referred to as domestic shares.
Shares issued by the Company to overseas
investors for subscription in foreign currencies
are referred to as foreign shares. Foreign shares
which are listed overseas are referred to as
overseas-listed foreign shares.

The term “foreign currencies” referred to in the
preceding paragraph means the legal currencies
(other than RMB) of other countries or regions
which are recognized by the competent
authorities of the state administration of foreign
exchange for the payment of share subscription
to the Company.

The overseas listed foreign shares of the
Company listed in Hong Kong shall refer to
as H shares. H shares are shares which are
listed on The Hong Kong Stock Exchange
upon approval with a par value denominated
in Renminbi and are subscribed and traded in
Hong Kong dollars.

Upon obtaining an approval from the
competent securities regulatory authority of the
State Council, holders of domestic shares of the
Company may transfer the Company’s shares
held by them to foreign investors and have
such shares listed and traded overseas. Shares
transferred and listed on an overseas stock
exchange shall also be subject to the regulatory
procedures, regulations and requirements of
the overseas securities market. The listing and
trading of the transferred shares in overseas
stock exchanges do not require voting at any
meeting of shareholders.
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Existing Articles

Amended Articles

Article 59. Except as otherwise required by
relevant laws, regulations, the listing rules
of the stock exchange where the Company
has its shares listed and the Articles of
Association, when the Company convenes an
annual general meeting, a written notice of
the meeting shall be given 20 days before the
date of the meeting and when the Company
convenes an extraordinary general meeting, a
written notice of the meeting shall be given
15 days before the date of the meeting to
notify all shareholders whose names appear
in the register of members of the matters to
be considered at and the date and place of the
meeting.

Article 59. Except as otherwise required by
relevant laws, regulations, the listing rules
of the stock exchange where the Company
has its shares listed and the Articles of
Association, when the Company convenes an
annual general meeting, a written notice of
the meeting shall be given 20 days before the
date of the meeting and when the Company
convenes an extraordinary general meeting, a
written notice of the meeting shall be given
15 days before the date of the meeting to
notify all shareholders whose names appear
in the register of members of the matters to
be considered at and the date and place of the
meeting. Subject to the securities regulations
of the place where the Company has its
shares listed, the Company shall provide
a way of online voting to facilitate the
shareholders, enabling them to virtually
attend and vote by electronic means.

Article 65. Any shareholders entitled to
attend and vote at the shareholders’ general
meeting shall be entitled to appoint one or
more proxies (who may or may not be a
shareholder of the Company). The shareholders
shall specify the subject, authority and time
limit of the proxy or proxies, and the proxy or
proxies shall submit a power of attorney to the
Company and attend and vote on behalf of the
shareholders within the scope of authorization.
The proxy or proxies may exercise the
following rights in accordance with the
shareholder’s authorization:

(1) the shareholder’s right to speak at the
meeting;

(2) the right to demand or join in demanding
a poll; and

(3) unless otherwise required by the

applicable securities listing rules or other
securities laws and regulations, the right
to exercise voting rights on a show of
hands or on a poll, provided that where
more than one proxy is appointed, the
proxies may only exercise such voting
rights on a poll.

Article 65. Any shareholders entitled to
attend and vote at the shareholders’ general
meeting shall be entitled to appoint one or
more proxies (who may or may not be a
shareholder of the Company). The shareholders
shall specify the subject, authority and time
limit of the proxy or proxies, and the proxy or
proxies shall submit a power of attorney to the
Company and attend and vote on behalf of the
shareholders within the scope of authorization.
The proxy or proxies may exercise the
following rights in accordance with the
shareholder’s authorization:

(1) the shareholder’s right to speak at the
meeting;

(2) the right to demand or join in demanding
a poll; and

(3) unless otherwise required by the
applicable securities listing rules or other
securities laws and regulations, the right
to exercise voting rights on a show of
hands or on a poll, provided that where
more than one proxy is appointed, the
proxies may only exercise such voting
rights on a poll.
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Existing Articles

Amended Articles

If the said shareholder is a recognized clearing
house (or its agent), the shareholder may
authorize one or more person(s) it deems
suitable to act as its representative(s) at any
shareholders’ general meeting or at any class
shareholders’ meeting; provided that more
than one persons are authorized, the power
of attorney shall clearly indicate the number
and types of the shares involved with the
said authorization. The persons with such
authorization may represent the recognized
clearing house (or its agent) to exercise the
rights, as if they were individual shareholders
of the Company.

If the said shareholder is a recognized clearing
house (or its agent), the shareholder may
authorize one or more person(s) it deems
suitable to act as its representative(s) at any
shareholders’ general meeting; provided that
more than one persons are authorized, the
power of attorney shall clearly indicate the
number and types of the shares involved with
the said authorization. The persons with such
authorization may represent the recognized
clearing house (or its agent) to exercise the
rights, as if they were individual shareholders
of the Company.

Article 78. Shareholders demanding an
extraordinary general meeting of shareholders
or class shareholders’ meeting shall abide by
the following procedures:

If shareholders jointly or separately holding
of 10% of the shares carrying the right to vote
at the upcoming meeting request to convene
an extraordinary general meeting, the board
of directors and the supervisory board shall
make a decision on whether to convene an
extraordinary general meeting within ten days
from the date of receipt of the request, and
shall give a written reply to the shareholders.

Any reasonable expenses incurred by
shareholders in convening and holding a
meeting by reason of the failure of the board
of directors and the supervisory board to duly
convene a meeting as requested above shall be
borne by the Company.

Article 78. Shareholders demanding an
extraordinary general meeting of shareholders
shall abide by the following procedures:

If shareholders jointly or separately holding
of 10% of the shares carrying the right to vote
at the upcoming meeting request to convene
an extraordinary general meeting, the board
of directors and the supervisory board shall
make a decision on whether to convene an
extraordinary general meeting within ten days
from the date of receipt of the request, and
shall give a written reply to the shareholders.

Any reasonable expenses incurred by
shareholders in convening and holding a
meeting by reason of the failure of the board
of directors and the supervisory board to duly
convene a meeting as requested above shall be
borne by the Company.

CHAPTER IX SPECIAL PROCEDURES
FOR VOTING BY CLASS SHAREHOLDERS

Article 84. Shareholders holding different
classes of shares shall be class shareholders.

Class shareholders shall be entitled to the
rights and assume obligations pursuant to
the provisions of the laws, administrative
regulations and the Articles of Association.

Article 85. Any variation or abrogation
of the rights of any class of shareholders
proposed by the Company may only come
into effect upon the passing of a special
resolution at a shareholders’ general meeting
and approval by the affected shareholders
of that class at a separate meeting held in
accordance with Articles 87 to 91 hereof.

Delete all contents of “CHAPTER IX
SPECIAL PROCEDURES FOR VOTING
BY CLASS SHAREHOLDERS”

The serial numbers of the subsequent
chapters and articles will be adjusted
accordingly.
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Existing Articles

Amended Articles

Article 86. The following circumstances
shall be deemed to be a variation or
abrogation of the rights of shareholders of a
particular class:

1)

(2)

3)

4)

(3)

(6)

to increase or reduce the number of
shares of a particular class, or increase
or reduce the number of shares of
another class having rights on voting,
distribution or other privileges equal or
superior to those of the shares of such
class, except that after an approval is
obtained from the competent securities
regulatory authority of the State
Council, holders of domestic shares
of the Company may transfer the
Company’s shares held by them to
foreign investors and have such shares
listed and traded overseas;

conversion of all or part of the shares
of such class for shares of another
class, or conversion of all or part of the
shares of another class for shares of
such class; or granting of such right of
conversion;

to remove or reduce rights to any
accrued or cumulative dividends
attached to shares of such class;

to reduce or remove the rights attached
to shares of such class to have priority
in receiving dividends or in receiving
distribution of assets in the event that
the Company is liquidated;

to add, remove or reduce the
conversion rights, options, voting
rights, transfer rights, preemptive
rights and rights of acquisition of
securities of the Company attached to
shares of such class;

to cancel or reduce the rights to receive
payments payable by the Company in
particular currencies attached to shares
of such class;
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Existing Articles

Amended Articles

(7) to create a new class of shares having
voting rights or rights to receive
distributions or other privileges equal
or superior to those of the shares of
such class;

(8) to restrict the transfer of ownership of
shares of such class or to impose such
restrictions attached thereto;

(9) to issue rights to subscribe for, or
convert into, shares of such class or
another class;

(10) to increase the rights and privileges of
shares of other classes;

(11) to restructure the Company in
such a way so as to result in a
disproportionate distribution of
obligations among various classes of
shareholders; and

(12) to vary or abrogate the provisions of
this Chapter.

Article 87. The affected class shareholders,
regardless of whether they are entitled to
vote at general meetings, shall be entitled
to cast vote on the matters relating to items
(2) to (8) and (11) to (12) of Article 86 at
the class shareholders’ meeting, provided
that the interested shareholders shall have
no right to vote at such class shareholders’
general meeting.

The interested shareholders referred to in
the preceding paragraph shall mean:

(1) in the event of a repurchase of
shares by the Company by way of a
repurchase offer to all shareholders
of the Company in proportion to their
respective shareholdings or through
public trading on a stock exchange
pursuant to Article 29 hereof, an
“interested shareholder” shall be a
controlling shareholder as defined in
Article 54 hereof;
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Existing Articles

Amended Articles

(2) in the event of a repurchase of shares
by the Company under an off-market
agreement pursuant to Article 29
hereof, an “interested shareholder”
shall be a shareholder relating to such

agreement; or

(3) in the event of restructuring of the
Company, an interested shareholder
shall be a shareholder who assumes a
relatively lower portion of obligation
than that of any other shareholders of
the same class or who has an interest
different from that of any other
shareholders of the same class.

Article 88. A resolution of the class
meeting shall be passed in accordance with
Article 87 hereof by shareholders present at
the meeting representing not less than two-
thirds of voting rights.

Article 89. Except as otherwise provided
by relevant laws, regulations, the listing
rules of the stock exchange where the
Company has its shares listed and the
Articles of Association, when the Company
convenes a class meeting, a written notice of
the meeting shall be given during the same
period as that for giving a written notice
of the non-class meeting to be convened
together to notify the shareholders whose
names appear in the register of members
under the class in question of the matters to
be considered at and the date and place of
the meeting.

Article 90. Notices of class shareholders’
meetings only need to be served on
shareholders entitled to vote thereat.

The procedures for the class shareholders’
meeting shall be as similar to those for the
shareholders’ general meeting as possible,
and the provisions in the Articles of
Association relating to the procedures for a
shareholders’ general meeting shall apply to
the class meeting.
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Existing Articles

Amended Articles

Article 91. In addition to shareholders of
other classes, holders of domestic shares
and holders of overseas-listed foreign shares
shall be deemed as holders of different
classes of shares.

The special voting procedures for class
meetings shall not apply in any of the
following circumstances:

(1) where the Company issues, upon
approval by a special resolution of the
shareholders’ general meeting, not
more than 20% of each of its existing
outstanding issued domestic shares and
overseas-listed foreign shares, either
separately or concurrently once every
12 months;

(2) where the plan to issue domestic shares
and overseas-listed foreign shares after
the establishment of the Company is
completed within 15 months from the
date of approval by the competent
securities regulatory authorities of the
State Council. or

(3) upon obtaining an approval from
the competent securities regulatory
authority of the State Council, holders
of domestic shares of the Company may
transfer the Company’s shares held
by them to foreign investors and have
such shares listed and traded on one or
more overseas stock exchanges.
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Existing Articles

Amended Articles

Article 96. Directors shall be elected at the
shareholders’ general meetings for a term of
office of 3 years. Upon expiration of the term
of office, a director is eligible for re-election
and re-appointment.

The Company has appointed independent (non-
executive) directors. Unless otherwise required
in this section, the provisions relating to the
qualifications and obligations of directors
set out in Chapter XIV of the Articles of
Association shall be applicable to independent
(non-executive) directors. An independent non-
executive director may serve his/her term of
office continuously for a maximum of nine
years. For any extension, the board of directors
shall submit an independent resolution to the
shareholders’ general meeting for review and
explain the reason for further extension.

The election and removal of the chairman and
the vice-chairman shall be approved by more
than half of all directors. The term of office of
the chairman and the vice-chairman shall be
three years and eligible for re-election and re-
appointment upon expiry.

A director is not required to hold shares of the
Company.

Article 88. Directors shall be elected at the
shareholders’ general meetings for a term of
office of 3 years. Upon expiration of the term
of office, a director is eligible for re-election
and re-appointment.

The Company has appointed independent (non-
executive) directors. Unless otherwise required
in this section, the provisions relating to the
qualifications and obligations of directors
set out in Chapter XIII of the Articles of
Association shall be applicable to independent
(non-executive) directors. An independent non-
executive director may serve his/her term of
office continuously for a maximum of nine
years. For any extension, the board of directors
shall submit an independent resolution to the
shareholders’ general meeting for review and
explain the reason for further extension.

The election and removal of the chairman and
the vice-chairman shall be approved by more
than half of all directors. The term of office of
the chairman and the vice-chairman shall be
three years and eligible for re-election and re-
appointment upon expiry.

A director is not required to hold shares of the
Company.
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Existing Articles

Amended Articles

Article 159. Under the premise of
compliance with the applicable requirements
of laws, regulations and/or the relevant
listing rules from time to time, the financial
statements of the Company shall, in addition
to being prepared in accordance with PRC
accounting standards and regulations,
be prepared in accordance with either
international accounting standards or that
of the accounting standards where the
Company’s shares are listed overseas. Any
material discrepancy between the financial
statements prepared in accordance with
two different accounting standards shall
be explained in the notes of the financial
statements. Distribution of profits after tax
shall be based on the lower of the profits
after tax shown in the financial statements.

Article 151. Under the premise of
compliance with the applicable requirements
of laws, regulations and/or the relevant
listing rules from time to time, the financial
statements of the Company shall be prepared in
accordance with PRC accounting standards and
regulations.

Article 160. The interim results or financial
information published or disclosed by the
Company shall be prepared in accordance with
PRC accounting standards and regulations
as well as the international accounting
standards or such accounting standards in
the place of listing overseas.

Article 152. The interim results or financial
information published or disclosed by the
Company shall be prepared in accordance with
PRC accounting standards and regulations.

The table of contents of the Articles of Association shall be adjusted accordingly, and there is no
need for elaboration in the above amendment comparison table.
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